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IMF pegs India growth at 7.4 per cent for FY 19.

India’s economic growth will accelerate in the current and
next fiscal  years,  the International Monetary Fund (IMF)
said  in  its  latest  forecast,  consolidating  the  country’s
position  as  the  world’s  fastest-growing  major  economy
and opening a wider gap with China, which is projected to
slow. India’s  economy  is  forecast  to  grow  7.4%  in  the
current fiscal from 6.7% in FY18 and accelerate further in
FY20 to 7.8%.

The IMF said India has made progress on structural 

reforms in the recent past and the implementation of the 

goods and services tax will help reduce internal barriers to

trade, increase efficiency and improve tax compliance.

India ranks 10th on new Commonwealth innovation 
index.

India has been ranked at the 10th position in a new 
Commonwealth Innovation Index created in 
collaboration with the United Nations World Intellectual
Property Organisation (WIPO) as a part of the 
Commonwealth Innovation Hub. The index was 
launched as part of a new Commonwealth Innovation 
Hub on the sidelines of the Commonwealth Heads of 
Government Meeting (CHOGM) here. During the 
ongoing CHOGM, the CIF will engage with member-
countries to gain financial and other support for the 
fund and India is expected to be among the key 
countries to collaborate.

Auto Sales: Indian Auto Industry Registers Over 12 Per 

Cent Growth In FY 2018

India overtook Germany as the fourth largest global 
automotive market. The passenger and commercial 
vehicle sales alone crossed 4.02 million units, while total 
sales, including two-wheelers and three-wheelers, 
reached almost 25 million units. 

The 2017-18 financial year turned out to be a major 
success for the Indian automotive industry, which has 
registered almost double-digit growth during last fiscal 
year.

Boost to Ease of Doing Business in Petroleum & 
Natural Gas Sector

Cabinet approves Delegation of Powers to Minister of 
Petroleum and Natural Gas and Minister of Finance to 
approve the award of the Blocks/Contract Areas to 
successful bidders under HELP/OALP after International 
Competitive Bidding (ICB). 

This delegation of powers will expedite the decision 
making process on awarding blocks and give a boost to 
the initiative of ease of doing business. Under the New 
Hydrocarbon Exploration and Licensing Policy' the 
competitive bidding will be continuous and blocks will 
be awarded twice a year.

Issue#42

Read more...

Read more...

Read more...

Read more...

https://www.ibef.org/news/india-ranks-10th-on-new-commonwealth-innovation-index
https://www.ibef.org/news/india-ranks-10th-on-new-commonwealth-innovation-index
https://auto.ndtv.com/news/auto-sales-indian-auto-industry-registers-over-12-per-cent-growth-in-fy-2018-1835483
https://www.ibef.org/news/india-ranks-10th-on-new-commonwealth-innovation-index
https://twitter.com/DoC_GoI/status/984813934531104768


Indian  economy  is  a  lead-driver  for  trade
growth globally, says global study

India’s trade growth remains the highest among a group of

seven economies assessed by a study.

The country’s economy will continue to drive growth not 
just in Asia but on a global scale with its rate of 
development proving resilient to almost any challenge and
Sustained growth in FDI (foreign direct investment) 
continues to drive Indian demand, the study said.
This is the finding of an early indicator report on global 
trade developments, calculated using Artificial Intelligence
and Big Data for Asia’s four largest economies.

Ola to roll out 10,000 electric vehicles over the next 12 
months

Ola, the Indian cab-hailing service that is in talks to raise
at least $1 billion in fresh funds, will introduce a fleet of 
10,000 electric vehicles (EVs) over the next 12 months.

Bengaluru-based Ola is not the only company that is 
making a massive foray into the electric vehicle 
segment. India’s only electric car maker, Mahindra and 
Mahindra Ltd, forged a non-exclusive partnership with 
Ola’s arch-rival, Uber Technologies Inc., to deploy its 
electric vehicles on the Uber platform in select cities.

Since starting out in 2010, Ola has raised roughly $2.5 
billion in capital from SoftBank, Tiger Global, DST 
Global, Matrix and others. 

India is finally moving to tap the wind energy potential 
on its seas

    India has taken the first major step towards setting up 
offshore wind power farms. Expressions of interest has 
been sought from wind power companies to set up an 
offshore wind farm with a capacity of around 1,000 
megawatts (MW) in the Gulf of Khambat, off the coast of 
Gujarat.

     India has an estimated 127 gigawatts of offshore wind 
power potential, mostly off the coasts of Tamil Nadu, 
Gujarat, and Maharashtra.

ISRO successfully launches IRNSS-1I navigation satellite

Indian Space Research Organisation (ISRO) successfully 

launched the IRNSS 1I navigation satellite from the 

Satish Dhawan Space Centre at Sriharikota, on the 43rd 

flight of the Polar Satellite Launch Vehicle (PSLV), early 

Thursday morning. The Indian Regional Navigation 

Satellite System (IRNSS) is a constellation of seven 

satellites that provides indigenously developed regional 

GPS services called NavIC.

60%  of  India's  GDP  to  come  from  AI,  other  digital
services by 2021:
By the  year  2021,  around 60 per  cent  of  the  country's
Gross Domestic Product (GDP) is expected to be derived
from digital  products and services.  Created through the
use of technologies such as Artificial Intelligence (AI), the
Internet of Things and cloud computing, among others.
So says a study commissioned by information technology 
major Microsoft. Digital transformation will add an 
estimated $154 billion to the GDP by 2021. 
Organisations are increasingly deploying emerging 
technologies such as AI and that will accelerate this 
change-led growth even further, with the application of 
this in sectors such as education, health care and 
agriculture. 

Why MNCs are moving core operations to India
The centre of gravity of Fortune 500 companies is 
shifting to India. The future strategies of these 
companies are being invented here. For years, India was
linked with cheap processing and outsourcing work. 
Today, an increasing amount of the work is in big data 
and analytics, mobility, artificial intelligence, machine 
learning, internet-of-things (IoT), blockchain and 
robotics. 

For instance, some of Adobe’s biggest products — 
Acrobat, Illustrator, InDesign — are entirely developed 
and managed out of India. Car technology systems for 
Fiat Chrysler, GM, Volkswagen, Hyundai and Tata Motors
were built at Harman’s India research centre.
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